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Estimated
) L Qt?l]ml.ﬁnsl Q.[:?._[maLCnﬂ Unrealized
Security Description Trade Date Face Value Adj. Unit Cost Adj. Total Cost Market Value Gain/(Loss) Accrued Interest Yield %
STANDARD FED BK NA TROY MI CD 6/16/09 40,000.000 $70.141 $28,056.20 — —
CUSIP 85339R2M4 $83.501 $33,400.56 $36,122.00 $2,721.44 LT A —_
Unit Price: $90.305, Zero Coupon; Matures 05/20/2019; Issued 03/16/05; Maturity Value = $40,000.00
WELLS FARGO BK SIOUX FALLS SD CD 31212 250.000.000 100.000 250,000.00 5,000.00 2.02
CUSIP 949867171 100.000 250,000.00 247,520.00 (2,480.00) LT A 122.28
Unit Price: $99.008, Coupon Rate 2.000%, Matures 03/22/2022; Interest Paid Quarterly Jun 21, Callable $100.00 on 03/21/15; Yield to Maturity 2.740%; Stepped; Issued 03/21/12; Maturity Value =
$250,000.00
Eace Value Estimated
Percentage Q?Jmal_ﬂnst Unrealized
of Assets % A dy. Total Cost W Gain/(Loss) Accrued Interest Ym
CERTIFICATES OF DEPOSIT 290,000.000 $278,056.20 $5,000.00 1.76%
$283,400.56 $283,642.00 $241.44 L7 $122.28
TOTAL CERTIFICATES OF DEPOSIT 15.0% $283.764.28
{(incl.accr.int)
Estimated
Percentage Unrealized
of Assets % Tot&l Cost Market Value Gain/(Loss Accrued Interest Yield %
TOTAL MARKET VALUE 100.0% $283,400.56 $1,892,245.43 $241.4417 $5,322.00 0.28%
$122.28

TOTAL VALUE (includes accrued interest)

$1,892,367.71

A - You executed this transaction elsewhere and later transferred the security to your Morgan Stanley Smith Barney LLC Account. Anaother financial institution has provided us with the transaction detail for this

positiorn.

Unrealized Gain/(Loss) totals only reflect positions that have cost basis and/or market value information available. Cash, MMF, Deposits and positions stating 'Please Provide' are not included.

ACTIVITY
CASH FLOW ACTIVITY BY DATE

Transaction Settlement

Date Date Activity Type Description Comments Quantity Price Credits/(Debits)
6/21 6/21 Interest Income WELLS FARGO BK CD 2000 *22MH22 CUSIP: 9498671171 $1,260.27
6127 6/27 Interest Income MORGAN STANLEY BANK N.A. 21.65

(Period 05/30-06/27)
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MESSAGES

Important Information Regarding the Bank Deposit Program

' i o  Active Assets Account  NORTHFIELD TOWNSHIP-SEWER FUND
Account Detail 333.124229-118  C/O TOWNSHIP MANAGER
CASH FLOW ACTIVITY BY DATE (CONTINUED)
Transaction Settlement
Date Date Activity Type Description Comments Quantity Price Credits/(Debits)
6127 6/27 Interest Income MORGAN STANLEY PRIVATE BANK NA 3.89

(Period 05/30-06/27)

NET CREDITS/(DEBITS) $1,285.81
MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY
Date  Activity Type Description Credits/(Debits)
6/24  Automatic Investment BANK DEPOSIT PROGRAM $1.260.27
6/27  Automatic Investment BANK DEPOSIT PROGRAM 21.65
6/27  Automatic Investment BANK DEPQSIT PROGRAM 3.89
NET ACTIVITY FOR PERIOD $1,285.81

The Bank Deposit Program {"BDP") currently credits interest on the second to last business day of the month. Beginning in September 2014, interest will be credited on the last business day of the month. There
wilt be no change to your current eligible credited interest rate or any of the other terms and conditions of the program. For more information regarding BDP, please refer to the BDP disclosure document at:

www.morganstanley.com/wealth/services/pdfs/BDP_disclosure. pdf
Sign up for eDelivery of your Statements Today

Would you like to receive your Statements and other documents faster, more securely and with the added benefit of reducing paper mail? Simply visit www.morganstanley.com/edelivery to set your eDelivery
preferences today. Please note, if you have not already, you will first need to register for Morgan Stanley Online to make your eDelivery selections,
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CHANGE IN VALUE OF YOUR ACCOUNTS (includes accrued interest)

This Period This Year
e BIV14-6/3014)  (1/1/14-6/30/14)
TOTAL BEGINNING VALUE $589,887.15 $569,818.54
Credits — —
Debits —_ —_
Security Transfers - —
Net Credits/Debits/Transfers — —_—
Change in Value (316.43) 19,752.18
TOTAL ENDING VALUE $589,570.72 $589,570.72

ALLOCATION OF HOLDINGS

Cash, BDP, MMFs

Government Securities \

Municipal Bonds

This allocation represents holdings on a trade date basis, and projected settied Cash/ BDP and MMF balances. These classifications are not intended to serve as a suitability analysis.

333-124230-118

i

Morgan Stanley

C/O TOWNSHIP MANAGER

CHANGE IN VALUE OVER TIME
The display of market value (total account value) and net invested capital (total amount invested minus
total withdrawn), demonstrates the impact of depaosits and withdrawals.
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Total Market Value T 77 Net Invested Capital Since 08/31/13

This graph does not reflect corrections to Net [nvested Capital or Market Value made subsequent to the
dates depicted. It may also exclude transactions in Annuities or where we are not the custodian, which
could delay the reporting of Market Value or affect the Net invested Capital.

Market Value Percentage %

Cash, BDP, MMFs* $199,542.63 33.8

Municipal Bonds » 25,246.73 4.3

Government Securities A 364,781.36 61.9
TOTAL VALUEA ‘ $589,570.72 100.0%

* FDIC rules apply and Bank

Deposits are eligible for FDIC insurance but are not covered by SIPC. Cash and securities (including MMFs) are eligible for SIPC coverage. See Expanded Disclosures. ~ Includes Estimated Accrued Interest
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CHRR: Active Assets Account  NORTHFIELD TOWNSHIP-LIBRARY FUND
Account Sum mary 333-124230-118  C/O TOWNSHIP MANAGER
BALANCE SHEET (~ inciudes accrued interest) CASH FLOW
Last Period This Period This Period This Year
(as of 5/31/14) (as of 6/30/14) (6/1/14-6/30/14) (1/1/14-6/30/14)
Cash, BDP, MMFs $196,972.73 $199,542.63 OPENING CASH, BDP, MMFs $196,972.73 $179,923.71
Municipal Bonds » 25181.41 25,246.73 Return of Principal 2,150.27 13,825.45
Government Securities 367,733.01 364,781.36 Income 419.63 5793.47
Total Assets $589,887.15 $589,570.72  Total Investment Related Activity $2,569.90 $19,618.92
Total Liabilities (outstanding balance) — e Total Cash Related Activity — —_
TOTAL VALUE $589,887.15 $589,570.72 Total Card/Check Activity —_ —_—
CLOSING CASH, BDP, MMFs $199,542.63 $199,542.63
INCOME SUMMARY GAIN/(LOSS) SUMMARY
This Period This Year Unrealized
(6/1/14-6/30/14) (111/14-6/30/14) Realized This Period Realized This Year Inception to Date
interest T 541963 75528097 _(6/1/14-6/30/14) (1/1/14-6/30/14) (as of 6/30/14)
Total Taxable Income $419.63 $5,280.97 Long-Term Gain _ _ e
Interest — 512,50 Long-Term (Loss) (146.43) {766.35) {18,954.90)
Total Tax-Exempt Income = $512.50  Total Long-Term $(146.43) $(766.35) $(17,036.65)
TOTAL INCOME $419.63 $5,793.47

Taxable and tax exempt income classifications are based on the characteristics of the underlying

securities and not the taxable status of the accourt.

Gain/(Loss) Summary information is provided for informational purposes only and should not be used for
tax preparation. This information may change due to basis adjustments.
Refer to the Gain/(Loss) Information in the Expanded Disclosures for additional information.
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. o d : , Active Assets Account  NORTHFIELD TOWNSHIP-LIBRARY FUND
Account Detail 333.124230-118  C/O TOWNSHIP MANAGER
Investment Objectivest: Income Brokerage Account

1 See the Expanded Disclosures for more information abaut investment objectives. Please review for accuracy and inform us if your investment objectives change.

HOLDINGS

This section reflects positions purchased/soid on a trade date basis, and includes positions purchased and omits pasitions sold in the current month. “Market Value” and "Unrealized Gain/(Loss)” are
representative values as of the last business day of the statement period and may not reflect the value that could be obtained in the market. Fixed Income securities are sorted by maturity or pre-refunding date,
and alphabetically within date. Estimated Annual income (EAI) is calculated on a pre-tax basis and does not include any reduction for applicable non-US withholding taxes, if any. EAI for certain securities may
include return of principal ar capital gains which could overstate such estimates. For securities that have a defined maturity date within the next 12 months, EAl is reflected only through maturity date. Actual
income or yield may be lower or higher than the estimates. Estimated yield reflects only the incame generated by an investment, and does not reflect changes in its price. Structured products, identified in the
Security Description column, appear in various statement product categories. Accrued interest, annual income and yteld for structured products with a contingent income feature (such as Range Accrual Notes or
Contingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant period and payment ini full of all contingent interest. For Floating Rate Securities, the accrued interest,
arnual income and yield are estimates based on the current floating coupon rate and may nat reflect historic rates within the accrual period. New Treasury reguiations require that we report on Form 1099-8B, after
the close of the tax year, your adjusted cost basis on the sale of covered securities acquired on or after January 1, 2011, and classify the gain or loss as either long-term or short-term. These requlations also require
that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. Cost basis is reflected on
statements for informational purposes and should not be used in the preparation of your income tax returns. Refer to the Expanded Disclosures for additional infarmation.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Depasit Program, and Money Market Funds are generally displayed on a settlement date basis. You have the right to instruct us to liquidate your bank deposit balance(s) or shares of any money market fund
balance(s) at any time and have the proceeds of such liquidation remitted to you. Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully settled positions.

Description Value Estimated Annual income 1-Day Current Yield % Anpual Percentage Yield %
MORGAN STANLEY BANK N.A. # $199,542.63 $20.00 — 0.010
Estimated
Percenta
of Assets % Market Value Accrued Interest
CASH, BDP, AND MMFs 33.8% $199,542.63 $20.00
$0.00

# Bank Deposits are held at either: (1) Morgan Stanley Bank, N.A., and/or Morgan Stanley Private Bank, National Association, affiliates of Moargan Stanley Smith Barney LLC, or (2) Citibank, N.A., each a national
bank and FDIC member.

MUNICIPAL BONDS

Estimated
QW chq._[olalﬁnst Unrealized Annual income
Security Description Trade Date Face Value Adj. Unit Cost Adj. Total Cost Market Value Gain/(Loss) Accrued Interest Yield %
ROMULUS MICH TAX INCREMENT FIN AUTH 9/14/09 25,000.000 $92.642 $23,160.50 $1,025.00 4.08
TAX INCREMENT DEV REF $92.642 $23.160.50 $25,078.75 $1,918.25LT A $167.98

CUSIP 776200BQ9

Unit Price: $100.315, Coupon Rate 4.100%. Matures 11/01/2017; Int. Semi-Annually May/Nav 01; Callable $100.00 on 11/01/14; Yield to Call 3.132%: Federal Tax Exempt; Insurer:SYNCORA GUARANTEE
INC; Issued 09/15/04
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- 758 Active Assets Account ~ NORTHFIELD TOWNSHIP-LIBRARY FUND
Account Detail 333-124230-118  C/O TOWNSHIP MANAGER
Estimated
Percenta QL§._ImaLCnst Unrealized
of Asseta A dl. Total Cost W Gain/!Loss! Accrued Interest YM
MUNICIPAL BONDS 25,000.000 $23,160.50 $1,025.00 4.09%
$23,160.50 $25,078.75 $1,918.251LT $167.98
TOTAL MUNICIPAL BONDS (incl.accr.int.) 4.3% $25,246.73
GOVERNMENT SECURITIES
FEDERAL AGENCIES
Estimated
Q:(iP._Lluchm QLg;._InmLCnﬂ Unrealized Annual Income
Security Description Trade Date Face Value Adj. Unit Cost Adj. Total Cost Market Value Gain/(Loss) Accrued Interest Yield %
GOVERNMENT NATIONAL MTG ASSN POOL  6/21/12 435,000.000  $106.810 $270,386.41 $4,931.00 3.75
698279 $106.810 $131,661.13 $131,208.73 $(452,40) LT A $397.19
CUSIP 362960XG9
Unit Price: $106.443, Coupon Rate 4.000%; Matures 06/15/2024; Interest Paid Monthly Jun 01, Factor 28337165, Issued 06/01/09; Current Face 123,266.668
FED HOME LN BK STEP - 08/13/17 02.25  7/19/12 125.000.000 100.000 125,000.00 2,500.00 2.23
CUSIP 313380AA5 100.000 125,000.00 112,010.00 (12,990.00) LT A 951.38

Unit Price;: $89.608; Coupon Rate Z2.000%, Matures 08/13/2027; Int. Serni-Annually Feb/Aug 13; Callable $100.00 on 08/13/14; Yield to Maturity 2.961%, Stepped, Moady AAA  S&P AA+, Issued 08/13/12

FED NATL MTG ASSN STEP - 09/27/17
02.50
CUSIP 3136G0B34

9/10/12

125,000.000

100.000
100.000

125,000.00
125,000.00

119,487.50

(5.512.50) LT A

2,813.00
726.56

2.35

Unit Price: $95.590; Coupon Rate 2.250%; Matures 09/27/2027, Int. Semi-Annually Mar/Sep 27, Callable $100.00 on 09/27/14; Yield to Maturity 2.647%, Stepped; Moody AAA  S&P AA+; Issued 09/27/12

Eace Value N Estimated
P nt. i1 U ali
of‘i:‘s::etsa S AﬂJ. Total Cost Market Value Gari'rrI?(Lozss) Accrued [nterest Yield %
GOVERNMENT SECURITIES 685,000.000 $520,386.41 $10,244.00 2.82%
$381,661.13 $362,706.23 $(18,954.90) LT $2,075.13
TOTAL GOVERNMENT SECURITIES 61.9% $364,781.36
{incl.accr.int.)
Estimated
Percenta Unrealized
of Assets % Totgl Cost Market Value Gain/(Loss Accrued Interest Yield %
TOTAL MARKET VALUE 100.0% $404,821.63 $587,327.61 $(17,036.65) LT $11,289.00 1.92%
$2,243.11
TOTAL VALUE (includes accrued interest) $589,570.72

A - You executed this transaction elsewhere and later transferred the security to your Morgan Stanley Smith Barney LLC Account. Anather financial institution has provided us with the transaction detail for this

positiorn.

Unrealized Gain/(Loss) totals only reflect pasitions that have cost basis and/or market value information available. Cash, MMF, Deposits and positions stating 'Please Provide' are not included.
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~ Active Assets Account

Morgan Stanley

NORTHFIELD TOWNSHIP-LIBRARY FUND
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333-124230-118 C/O TOWNSHIP MANAGER

ACTIVITY
CASH FLOW ACTIVITY BY DATE
Transaction Settlement
Date Date Activity Type Description Comments Quantity Price Credits/(Debits)
6/15 6/15 Interest Income GNMA POOL 698279 4000 24JN15 CUSIP: 36296QXG9 $418.05
6/15 6/15 Principal Payment GNMA POOL 698279 4000 24JN15 CUSIP: 36296QXG9 2,150.27
6/27 6/27 Interest Income MORGAN STANLEY BANK N.A. 1.58

(Period 05/30-06/27)
NET CREDITSHDEBITS) $2,569.90
MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY
Date  Activity Type Description Credits/(Debits)
6/17  Automatic Investment BANK DEPQOSIT PROGRAM $2,568.32
6/27  Automatic Investment BANK DEPOSIT PROGRAM 1.58
NET ACTIVITY FOR PERIOD $2,569.90
REALIZED GAIN/(LOSS) DETAIL
LONG-TERM GAIN/(LOSS)

Date Date Sales Orig / Adj Realized
Security Description Acquired Sold Quantity Proceeds Total Cost Gain/{Loss) Comments
GNMA POOL 698279  4.000 6-15-24 06/21/12  06/15/14 2,150.270 $2,150.27 $2,296.70 $(146.43) A
Long-Term This Period $2,150.27 $2,296.70 $(146.43)
Long-Term Year ta Date $11,253.33 $12,019.68 $(766.35)
Net Realized Gain/(Loss) This Period $2,150.27 $2,296.70 $(146.43)
Net Realized Gain/(Loss) Year to Date $11,253.33 $12,019.68 $(766.35)

New Treasury requiations require that we report your adjusted cost basis and classify the gain or loss as either long-term or short-term on the sale of covered securities acquired on or after January 1, 2011. These
requlations also require that we make basis adjustments on covered securities due to wash sales, certain corporate actions and transfers by gift or inheritance, which will be reflected on your Form 1099-B. This
section may not reflect all of the basis adjustments we are required to make for tax reporting purposes. The information in this section is provided for informational purposes only and should not be used in the
preparation of your income tax returns. Please refer to the Expanded Disclosures for additional information.

A - You exccuted this transaction efsewhere and later transforred the security to your Morg.

position.

an Stanlcy Smith Barney LLC Account. Another financial institution has provided us with the transaction detail for this
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D34 g T A ST : Active Assets Account  NORTHFIELD TOWNSHIP-LIBRARY FUND
Account Detail 333-124230-118  C/O TOWNSHIP MANAGER

COPIES OF THIS STATEMENT HAVE ALSO BEEN SENT TO:
ZALEY NELSON, DIRECTOR

MESSAGES

Important Information Regarding the Bank Deposit Program

The Bank Deposit Program ("BDP") currently credits interest on the secend ta last business day of the month. Beginning in September 2074, interest will be credited on the last business day of the month, There
will be no change to your current eligible credited interest rate or any of the other terms and conditions of the program. For more information regarding BDP, please refer ta the BDP disclosure document at:

www morganstanley.com/wealth/services/pdfs/BDP_disclosure. pdf

Sign up for eDelivery of your Statements Today

Would you like to receive your Statements and other documents faster, more securely and with the added benefit of reducing paper mail? Simply visit www.morganstanley.com/edelivery to set your eDelivery

preferences today. Please nate. if you have not already, you will first need to register for Morgan Stanley Online to make your eDelivery selections,
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Expanded Disclosures

Expanded Disclosures, which apply to all statements Morgan Stanley
Smith Barney LLC (we/us) sends to you, are provided with your first
statement and thereafter twice a year.

Questions?

Questions regarding your account may be directed to either your
Financial Advisor or the Branch Manager for the branch office where
you maintain your account. If you require further assistance, call the
Client Service Center at (800) 869-3326 or for account-related
concerns contact our Client Advocate at (866) 227-2256 or via U.S.
mail at P.O. Box 95002, South Jordan, Utah 84095,

Errors and Inquiries

Itis your responsibility to review your statement promptly and to seek
tmmediate clarification about entries that you do not understand or
believe were made in error by contacting the Branch Manager of the
office where you maintain your account. Oral communications
regarding any inaccuracy or discrepancy in this statement should be
re-confirmed in writing to further protect your rights, including rights
under the Securities Investar Protection Act (SIPA). Your statement will
be deemed correct unless we receive a written inquiry of a suspected
errar. See your account documentation for special rules regarding your
rights and responsibilities with respect to erroneous electronic fund
transfers, including a description of the transfers covered.

Account Valuation

Account values are computed by adding (1) the market value of all
priced positions and (2) market values provided by pricing services
and/or outside custodians, as applicable for other positions, and by
adding any credit or subtracting any debit to your closing Cash, Money
Market Funds andfor Deposit balance. Cash, Deposits and Money
Market Funds are displayed on a settlement date basis, and other
positions are displayed in your account on a trade date basis. The
values of fixed income positions in summary displays include accrued
interest in the totals. In the "Holdings” section, fixed income market
value and accrued interest are also displayed in separate columns,
Accrued tnterest is the interest earned but not yet paid on the bond
since its last interest payment. In most cases, it is calculated from the
date of the last coupon payment (or “dated date”) through the

closing date of the statement. Foreign Currency Deposits are reflected
N U.S. dollars as of the statement end date. The Annual Percentage
Yield (APY) for deposits represents the applicable rate in effect for your
deposits at the statement ending date. This APY may be different than
the APY that was in cffect during the statement period. For current
Bank Deposit or Money Market Fund yields, go to
www.morganstanleyindividual.com/AccountOptions/ActiveAssets/invest
mentFeatures.

Additional IRA information

Morgan Stanley

IRA contributions are subject to IRS eligibility rules and regulations.
The "Max. Individual Contributions Allowed (by SSN)" reflects the
annual limit on contributions that you can make to IRAs (Traditional,
Rath, SEP, and SARSEP). The limit applies on a per person basis, not
per account. The Contributions information included in this statement
pertains to a particular account, without reference to any other IRA.
You cannot make an individual contribution to a Traditional IRA for the
year in which you reach age 70 1/2 or later. Other special rules may
apply. e.q., in conversions or recharacterizations of Traditional to Roth,
Roth to Traditional IRAs. Check with your tax advisor to verify how
much you can contribute, whether or not the contribution wilt be tax
deductible, and whether other special rules may apply. The
categorization of any deductibility is based upon information provided
by you and is included for your convenience. Contact your Financial
Advisor if this information is incorrect. The account value used for your
Required Minimum Distribution calculation is based on your account's
prior December 31st Account Value, including accrued interest, This
information is not intended to constitute tax, legal or accounting advice,
Availability of Free Credit Balances and Financial Statements

Under the customer protection rules of the SEC {17 CFR
§240.15¢3-3], we may use funds comprising free credit balances
carried for customer accounts here, provided that these funds are
payable to customers on demand (i.e., are free of a lien or right of
set-off in our favor or on behalf of some third party to whom you have
given control). A financial statement of this organization is available for
your personal inspection at its offices, or a copy will be mailed to you
upen your written request.

Gain/(Loss) information

Gain/(Loss) is provided for informational purposes. It is not a substitute
for Internal Revenue Service (IRS) Form 1099 (on which we report cost
basis for covered securities) or any other IRS tax form. It is not
intended to be, nor should it be used for tax preparation. Unrealized
Gain/(Loss) provided on this statement is an estimate. Contact your
own independent legal or tax advisor to determine the appropriate use
of the Gain/(Loss) information on this statement. For more information,
go to www.morganstanley.com/wealth/disclosures/disclosures.asp, or
call Client Service Center.

Tax Reporting

Under Federal Income Tax law, we are required to report the gross
proceeds of sales transactions (including entering into short sales) to
you on Form 1099-8 by February 15 of the year following the calendar
year of the transaction for reportable (i.e. non-retirement) accounts. For
the sale of certain securities acquired on or after January 1, 2011 we
are required to report additional transaction information on Form
1099-B. The information reported on your Form 1099-B for the
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calendar year should be exclusively relied upon for the purpose of filing
your tax return for the year. Under U.S. Internal Revenue Service
regulations, if you have not provided us with a certification of either
U.S. or foreign status on an appropriate Form W-9 or W-8, your
accounts may be subject to either 28% back-up withholding or 30%
nonresident alien withholding, as applicable, on payments made to
your accounts.

Investment Objectives

The following is an explanation of the investment objective aiternatives
applicable to your account(s): Income - for investors seeking reqular
income with low to moderate risk to principal; Capital Appreciation - for
investors seeking capital appreciation with moderate to high risk to
principal; Aggressive Income - for investors seeking higher returns either
as growth or as income with greater risk to principal; Speculation - for
investors seeking high profits or quick returns with considerable
possibility of losing most or all of their investment.

Listed Options

Information with respect to commissions and other charges related to
the execution of options transactions has been included in
confirmations of such transactions previously furnished to you and such
information will be made available to you promptly at your request,
Promptly advise us of any material change in your investment
objectives or financial situation.

Important Information if you are a Margin Customer(not available for
certain accounts such as IRAs or retirement accounts)

If you have margin privileges, you may borrow money from us in
exchange for pledging assets in your accounts as collateral. The amount
you may borrow is based on the value of eligible securities in your
margin accounts. If a security has eligible shares the number of shares
pledged as collateral is indicated below the position. If you have a
margin account, as permitted by law, we may use certain securities in
your account for, among other things, settling short sales or lending the
securities for short sales, for which we may receive compensation,
Margin interest Charges

We calculate interest charges on margin loans as follows: (1) multiply
the applicable margin interest rate by the daily close of business net
settled debit balance, and (2) divide by 360 (days). Margin interest
accrues daily throughout the month and is added to your debit balance
at month-end. The month-end interest charge is the sum of the daily
accrued interest calculations for the month. We add the accrued
interest to your debit balance and start a new calculation each time the
applicable interest rate changes and at the close of every statement
month. For current margin loan interest rates, go to
www.morganstanley.com/online/MIRates.

Information regarding Special Memorandum Account

CONTINUED
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Expanded Disclosures conminueo)

If you have a Margin Account, this is a combined statement of your
Margin Account and Special Memorandum Account maintained for you
under Section 220.5 of Regulation T issued by the Beard of Governors
of the Federal Reserve System. The permanent record of the Special
Memorandum Account as required by Requlation T is available for your
inspection at your request.

Money Market Fund (MMF) Pricing

An investment in a MMF is neither insured nor guaranteed by the
Federal Deposit Insurance Corporation (FDIC) or any other government
agency. Although MMFs seek to preserve the value of your investment
at $1.00 per share, there can be no assurance that will accur and it is
possible to lose money should the fund value per share fall. In some
circumstances MMFs may cease operations when the value of a fund
drops below $71.00 per share. In that event, the fund’s holdings would
be liquidated and distributed to the fund's shareholders. This process
could take up to one month or more. During that time, these funds
would not be available to you to support purchases, withdrawals, and if
applicable, check writing or ATM debits from your account.

Notice Regarding Investment Advisor Research

Morgan Stanley's Consuiting Group Investment Advisor Research
conducts research on various mutual funds and exchange-traded funds
for clients holding those funds in certain investment advisory programs.
if you have invested in any of these funds in another type of account,
such as a brokerage account, you will not receive the same research
materials and status updates on the funds as we provide to investment
advisory clients (including instructions on selling fund shares).

Pricing of Securities

The prices of securities are derived from various sources, and do not
necessarily represent the prices at which those securities could have
been bought or sold. Although we attempt to use reliable sources of
information, we can offer no assurance as to their accuracy. Prices of
securities not actively traded may not be available, and are indicated
by N/A (not available). For additional information on how we price
securities, go to
www.morganstanley.com/wealth/disclosures/disclosures.asp.
Important information About Auction Rate Securities

For certain Auction Rate Securities there is no or limited liquidity.
Therefore, the price(s) for any Auction Rate Securities showr may not
reflect the price(s) you would receive upon a sale at auction or in a
secondary market transaction, and is not an indication of any offer to
purchase at such price. There can be no assurance that a successful
auction will occur or that a secondary market exists or will develop for
a particular security. The prices of any Auction Rate Securities in most
cases reflect par value, but may be derived from various sources. These
prices may differ from: prices provided to us or our affiliates by outside

Morgan Stanley

pricing services; our affiliates’ own internal bookkeeping valuations;
prices of transactions executed in any secondary market that exists or
may develop; and/or the prices at which issuer repurchases or
redemptions may occur.

Special Considerations Regarding Structured Investments

Structured Investments are complex products and may be subject to
special risks, which may include, but are not limited to: loss of initial
investment; issuer credit risk and price volatility resulting from any
actual or anticipated changes to issuer's and/or quarantor's credit
ratings or credit spreads; limited or no appreciation and limits on
participation in any appreciation of underlying asset(s); risks associated
with the underlying reference asset(s); no periodic payments; call prior
to maturity; early redemption fees for market linked deposits; lower
interest rates and/ar yield compared to conventional debt with
comparable maturity; unique tax implications; limited or no secondary
market; and conflicts of interest due to affiliation, compensation or
other factors which could adversely affect market value or payout to
investors. Investors alsa should consider the concentration risk of
owning the related security and their total exposure to any underlying
asset. Structured Investments may not perform in a manner consistent
with the statement product category where they appear and therefore
may not satisfy portfolio asset allocation needs for that category.
Accrued interest, estimated annual income and estimated yield for
Structured Investments with a contingent income feature, including
Range Accrual Notes and Contingent Income Notes, assume optimal
performance of the underlying asset(s) and payment in full of all
contingent interest. However, contingent interest is only paid if the
specified accrual conditions are met during the relevant observation
period. Actual accrued interest, annual income and yield will be
dependent upon the performance of the underlying asset(s) and may be
significantly lower than the estimates shown. For more information
about the risks specific to your Structured investments, you should
contact your Financial Advisor.

Security Measures

This statement features several embedded security elements to
safequard its authenticity. One is a unique security mark--a blue
rectangle printed in heat-sensitive ink on the back side of every page.
When exposed to warmth, the blue rectangle will disappear, and then
reappear.

SIPC Protection

We are a member of Securities Investor Protection Corporation (SIPC),
which protects securities of its customers up to $500,000 (including
$250,000 for claims for cash). An explanatory brochure is available
upon request or at www.sipc.org. Losses due to market fluctuation are
not protected by SIPC and assets not held with us may not be covered
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by SIPC protection. To obtain information about SIPC, including an
explanatory SIPC brochure, contact SIPC at 1-202-371-8300 or visit
WWW.SIpC.org.

Certain Assets Not Heid at Morgan Stanley Smith Barney L1.C

You may purchase certain assets through us that may be held at
another financial institution. Assets not held with us may not be
covered by SIPC protection. We may include information about certain
of these assets on this statement solely as a service to you and are not
responsible for any information provided by external sources. Generally,
any financial institution that holds securities is responsible for year-end
reporting (1099s) and separate periodic statements, which may vary
from our information due to different tax reporting periods. In the case
of networked mutual funds, we perform all year-end tax reporting.
Under certain circumstances, such as IRA accounts, we perform ali tax
reporting.

Total income

Total income, as used in the income summaries, represents dividends
and/or interest on securities we receive on your behalf and credit to
your account(s) during the calendar year. We report dividend
distributions and taxable bond interest credited to your account to the
Internal Revenue Service. The totals we report may differ from those
indicated as "This Year" figures on the last statement for the calendar
year. In the case of Real Estate Investment Trusts (REITs), Master
Limited Partnerships, Regulated Investment Companies and Unit
Investment Trusts, some sponsors may reclassify the distribution to a
different tax type for year-end reporting.

Transaction Dates and Conditions

Transactions display trade date and settlement date. Transactions are
included on this statement on trade date basis (excluding BDP and
MMFs). Trades that have not settled as of statement month end will
also be displayed in the "Unsettled Purchases/Sales Activity” section.
Upon written request, we will give you the date and time of a
transaction and the name of the other party to a transaction. We and/or
our affiliates may accept benefits that constitute payment for order
flow. Details regarding these benefits and the source and amount of
any other remuneration received or to be received by us in connection
with any transaction will be furnished upon written request.

U.S, Treasury Circular 230 Disclosure

We do not render advice on tax and tax accounting matters to clients.
The information provided herein was not intended or written to be
used, and it cannot be used, by any taxpayer, for the purpose of
avoiding penalties that may be imposed on the taxpayer under US
federal tax laws.

Revised 06/2014



Howard Fink

From: Green, Brian [Brian.Green@msgraystone.com]

Sent: Monday, February 09, 2015 2:46 PM

To: braunk@twp.northfield.mi.us; Kathy Braun (KBraun@dmsax.com)
Cc: Howard Fink (finkh@twp.northfield.mi.us)

Subject: Account Review

Kathy,

Updated wiring instructions are being emailed this afternoon to each of you for the outgoing wire. For security
purposes, a member of our operations team will need to speak with Kathy to confirm the dollar amount of the wire and
the account to which it is being transferred. This is a security protocol, as it acts as a confirmation that the individual
that inputted the wiring instructions has inputted exactly what you with to occur.

Below are current balances and brief holdings detail on each of the accounts as of today. Greater info is available in the
monthly statements, but wanted you to have a snapshot of things as they currently stand.

Sewer — Cash Balance of $1,611,302.54. $286,403.20 held in 2 CDs — $36,633.20 in Standard Federal Bank of Troy M
maturing in 5/20/2019, $249,770 in Wells Fargo Bank Sioux Falls SD mature in 3/22/2022.

Library — Cash Balance of $221,501.97. Add 'l $383,267.12 held in 3 Government Agency securities maturing between
2024 and 2027 and 1 municipal bond {Romulus Michigan) maturing 11/1/2017.

MIF Fund - $450,274.01 held in cash, $34,958.35 held in Federal Farm Bank (government agency) maturing in
1/30/2017.

-Brian

Brian C. Green
Director of Business Strategy
Vice President

The Holycross Group of Graystone Consulting
220 Park Street, Suite 220

Birmingham, Mi 48009

248.258.1782 Direct

800.622.9685 Toll Free

248.282.2969 eFax
brian.green@msgraystone.com




Howard Fink

From: Jennifer Carlisle [Carlislej@twp.northfield. mi.us]
Sent: Wednesday, October 29, 2014 11:47 AM

To: ‘Kathy Braun'; 'Kathysue Braun’

Cc: Howard Fink

Subject: RE: JP Morgan Chase - Aug. 13 2013 minutes

Here is the link for the 8/13/13 board meeting http://new.livestream.com/accounts/1160710/events/2312729

The discussion regarding Morgan Stanley starts at about 50 minutes. It looks like there is a small part just prior to that
that wasn’t taped or was skipped somehow, so | don’t know if there was more discussion that was missed prior to that
point. At about 54 minutes there is mention of the bonds and cd’s but not much detail is given. | went back to the July
23 workshop minutes to see if there was anything in there, but there is nothing regarding investments mentioned, and
the workshops were not recorded at that time. Thatis all | could locate at this time.

From: Jennifer Carlisle [mailto:Carlislej@twp.northfield.mi.us]
Sent: Wednesday, October 29, 2014 10:51 AM

To: 'Kathy Braun’; 'Kathysue Braun'

Cc: Howard Fink (finkh@twp.northfield.mi.us)

Subject: P Morgan Chase - Aug. 13 2013 minutes

Attached are the minutes and notes from the Aug. 13, 2013 meeting that Mr. Green discusses the CD’s, but there isn’t
much info given other than it was discussed. | will go back to the video from that date, and if there is any pertinent
information | will forward you the link and the approximate time in the video where this is discussed.

Jennifer Carlisle

Asst. to Northfield Twp. Mgr.
734-449-2880 ext. 18
carlislej@twp.northfield.mi.us

PS — Bill Lenaghan is on his way in to give us a final count on how many small claims receipts we received back. | will give
you the update once | have final numbers.



Howard Fink

From: Kathy Braun [KBraun@dmsax.com]
Sent: Tuesday, October 21, 2014 4:18 PM
To: Howard Fink

Subject: RE: Brian Green

Hi Howard,

[ talked to Brian’s office and they are going to call me back by tomorrow, either Brian or someone else will call
me.

I would appreciate it if you would let me see what is going on and then | will get you in the loop. If we are both
talking to them we end up tripping over ourselves.

Thanks Howard,
Regards,
kb

KathySue Braun
Office Manager, Dominion DMS
Dominion Dealer Solutions

734-786-1454 (office)  810-599-5922 (cell)

kbraun@dmsax.com

v Dominion
DMS

1250 N. Main 5t., Ann Arbor, ML 48104
www.fb.com/dominiondealersolutions
www.twitter.com/dominiondealer
www.drivedominion.com




From: Howard Fink [mailto:finkh@twp.northfield.mi.us]
Sent: Tuesday, October 21, 2014 3:54 PM

To: Kathy Braun

Subject: Brian Green

Kathy,

I know you don’t need any more stress, but | think its time to ook at someone else other then Brian Green for our
investments. He just is unresponsive. | left him another message yesterday with no response. | am sure we are a small
account, but he never seems to call back in a timely manner.

Howard

Howard Fink

Northfield Township Manager
8350 Main St., Ste. A
Whitmore Lake, M1 48189
Phone: (734) 449-2880 x 12
Fax: (734) 449-0123



Howard Fink

From: Green, Brian [Brian.Green@msgraystone.com]

Sent: Tuesday, October 14, 2014 2:38 PM

To: Kathy Braun (KBraun@dmsax.com); Howard Fink (finkh@twp.northfield. mi.us)
Subject: Township Cash Investments

Kathy / Howard,

I'am in the process of preparing an updated recommendation on deploying the township cash into a CD portfolio. With
the bond markets and banks closed yesterday for Columbus Day, the inventory today is pretty light. | will look again
tomorrow morning at what is available and circle back with a recommendation.

Thanks.

-Brian

Brian C. Green
Director of Business Strategy
Vice President

The Holycross Group of Graystone Consulting
220 Park Street, Suite 220

Birmingham, M| 48009

248.258.1782 Direct

800.622.9685 Toll Free

248.282.2969 eFax
brian.green@msgraystone.com
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Howard Fink

From: Green, Brian [Brian.Green@msgraystone.com)]

Sent: Tuesday, October 14, 2014 2:38 PM

To: Kathy Braun (KBraun@dmsax.com); Howard Fink (finkh@twp.northfield.mi.us)
Subject: Township Cash Investments

Kathy / Howard,

l'am in the process of preparing an updated recommendation on deploying the township cash into a CD portfolio. With
the bond markets and banks closed yesterday for Columbus Day, the inventory today is pretty light. | will look again
tomorrow morning at what is available and circle back with a recommendation.

Thanks.

-Brian

Brian C. Green
Director of Business Strategy
Vice President

The Holycross Group of Graystone Consuliting
220 Park Street, Suite 220

Birmingham, M| 48009

248.258.1782 Direct

800.622.9685 Toll Free

248.282.2969 eFax
brian.green@msgraystone.com
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Howard Fink

From: Kathy Braun [KBraun@dmsax.com)]
Sent: Tuesday, August 12, 2014 9:30 AM
To: Howard Fink

Subject: RE: Bond Letter / Investment of Cash

I did want to talk to you about the investments, but let’s not do anything fast. Let's chat first. | have read the
statements many times and have some questions.

Also, | thought the CD’s would automatically be rolled in to another similar CD (length of time to maturity,) when
their time was up.  Why wouldn’t Brian call right away and ask what to do with the cash?

Anyway, | am worried by your “Dr’s Appt” thing hope all is well.

Take care,
kb

KathySue Braun
Office Manager, Dominion DMS
Dominion Dealer Solutions

734-786-1454 (office)  810-599-5922 (cell)
kbraun@dmsax.com
e s%g®
"‘ Domimnion
A

DMS

1250 N Main St., Ann Arbor, MI 48104

www. drivedominion.com
www twitter.com/dominiondesler



From: Howard Fink [mailto:finkh@twp.northfield.mi.us]
Sent: Tuesday, August 12, 2014 8:47 AM

To: Kathy Braun; kathysuebraun@gmail.com

Subject: FW: Bond Letter / Investment of Cash

Kathy,

I looked at the Investment Statements for Morgan Stanley. it locks to me as our CD’s have expired and most of the
money is in cash. Do you want to keep it this way or reinvest in 3 month CD’s. Would you like me to place a call to Brian
and get a report for you?

I have a urgent doctor’s appointment at 2:30 today. Otherwise, | will be in the office.

Thanks,
Howard

Howard Fink

Northfield Township Manager
8350 Main St., Ste. A
Whitmore Lake, M1 48189
Phone: {734) 449-2880x 12
Fax: {(734) 449-0123

From: Green, Brian [malilto:Brian.Green@msgraystone.com]

Sent: Tuesday, July 08, 2014 9:44 AM

To: Howard Fink (finkh@twp.northfield.mi.us); kbraun@dmsax.com; braunk@twp.northfield.mi.us
Subject: Bond Letter / Investment of Cash

Kathy / Howard
Hope all is well. | wanted to keep you informed on a couple of different items.

Bond Proceeds Letter:

New rules are going into effect this year due to the Dodd-Frank legislation passed a few years back. As a bit of
background, Morgan Stanley has the ability to help municipalities with issuing bonds to fund various projects. We also
have the ability to help provide advice on investing those bond proceeds. Since an advisor gets paid on the size of the
bond deal (as a percentage of the overall size of the deal) and also potentially gets paid a percentage of the overall
investment pool of the proceeds, a potential conflict of interest exists.

With the new legislation going into place, we cannot serve as an advisor on the issuing of bonds and also provide
investment advice on the proceeds. Doing both presents a conflict of interest, as we are incentivized financially to
maximize the size of the deal. The letter asks that you sign and return page 3, which is an acknowledgement that none
of the assets in the account are currently a result of a bond offering. We have seen similar letters from other banks like
JP Morgan and Comerica. | can tell you from my end, we believe that none of the assets are a result of any type of bond
being issued. This could change if the Township decided to issue a bond to cover a project and deposit the funds into
the account, but | don’t believe any plans exist to take that kind of action.

Investment of Cash:

We are seeing signs of a pending interest rate increase to be implemented by the Federal Reserve, which would directly
impact short term Certificate of Deposit rates. WE expect to have greater clarity in the next few weeks, and have been
keeping a very cautious positioning in client portfolios to ensure we can capture an expected rate increase, Obviously, if
economic news comes in worse than expected (which would be a surprise), this would delay in interest rate increases by



the Fed. We will continue to keep you informed, and when we feel investment of the cash is prudent, will provide
options for your consideration.

Thanks.
-Brian

Brian C. Green
Director of Business Strategy
Assistant Vice President

The Holycross Group of Graystone Consulting
220 Park Street, Suite 220

Birmingham, MI 48009

248.258.1782 Direct

800.622.9685 Toll Free

248.282.2969 eFax
brian.green@msgraystone.com
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This mail originated outside the firm. Before clicking links or opening attachments, please take time to satisfy yourself
that the content and links are genuine and that you recognize the sender. If you have any concerns, please forward this
mail immediately to irespond @morganstanley.com

Good morning,
What account is this CD in? Library, Sewer, Township?

Thank you,
Regards,

Kathy Braun
Office Manager, Dominion DMS
Dominion Dealer Solutions

734-786-1454 (office) ~ 810-599-5922 (cell)
kbraun@dmsax.com
EgW
" Dominion
DMS

1250 N. Main St., Ann Arbor, MI 48104

www.fb.com/dominiondealersolutions
www.twitter.com/dominiondealer
www.drivedominion.com

Dominion Enterprises

From: Cho, Michael [mailto:Michael.Cho@morganstanlev.com
Sent: Tuesday, September 22, 2015 11:42 AM




To: finkh@twp.northfield.mi.us; Kathy Braun <KBraun@dmsax.com>
Subject: Callable CD got called

Good morning,

Please know your Wells Fargo Bank callable CD, was called. It was paying 2.25%. Please find the following
agency offer:

Federal Home Loan Bank 2.25% matures 8/08/22, callable priced at par.

Morgan Stanley uses 2 banks (Morgan Stanley Bank & Morgan Stanley Private Bank) so Northfield’s cash has
FDIC insurance up to $500,000.

[ also wanted to inform you Brian Green no longer works at Morgan Stanley. We wish him well, but we can
speculate his work priority with his departure. Again, it is very unfortunate your and Northfield’s experience
with Brian; that was out of my control, but please know I will try to help you and Northfield as best as I can.

Best regards,

MICHAEL H. CHO, CRPS’, Vice President
U.S. Government Entity Specialist
Corporate Retirement Director
Investment Management Consultant
Direct: +1 248 848-8037

eFax: +1 248 436-9177

email: Michael.Cho@morganstanley.com

SANDRA J. HAROLD

Senior Registered Associate

Direct: +1 248 848-8749

efFax: +1 248 282-7368

e-mail: Sandra.j.harold@morganstaniey.com

MORGAN STANLEY WEALTH MANAGEMENT
35055 West 12 Mile Road | Farmington Hills, MI 48331
Phone: +1 800 521-2297
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Kathy Braun
Office Manager, Dominion DMS
Dominion Dealer Solutions

734-786-1454 (office)  810-589-5922 (cel])

kbraun@dmsax.com

V¥ Dominion
AY DMS

1250 N. Main St, Ann Arbor, Ml 48104

www.fb.com/dominiondealersolutions
www twitter.com/dominiondealer
www.drivedominion.com

Dominion Enterprises

From: Cho, Michael [mailto:Michael.Cho@morganstanley.com]
Sent: Tuesday, September 22, 2015 11:42 AM

To: finkh@twp.northfield.mi.us; Kathy Braun <KBraun@dmsax.com>
Subject: Callable CD got called

Good morning,

Please know your Wells Fargo Bank callable CD, was called. It was paying 2.25%. Please find the following
agency offer:

Federal Home Loan Bank 2.25% matures 8/08/22, callable priced at par.

Morgan Stanley uses 2 banks (Morgan Stanley Bank & Morgan Stanley Private Bank) so Northfield’s cash has
FDIC insurance up to $500,000.



I also wanted to inform you Brian Green no longer works at Morgan Stanley. We wish him well, but we can
speculate his work priority with his departure. Again, it is very unfortunate your and Northfield’s experience
with Brian; that was out of my control, but please know I will try to help you and Northfield as best as I can.

Best regards,

MICHAEL H. CHO, CRPS’, Vice President
U.S. Government Entity Specialist
Corporate Retirement Director
Investment Management Consultant
Direct: +1 248 848-8037

eFax: +1 248 436-9177

email: Michael.Cho@morganstanley.com

SANDRA J. HAROLD

Senior Registered Associate

Direct: +1 248 848-8749

eFax: +1 248 282-7368

e-mail: Sandra.j.harold@morganstanley.com

MORGAN STANLEY WEALTH MANAGEMENT
35055 West 12 Mile Road | Farmington Hills, MI 48331
Phone: +1 800 521-2297
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